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A. INCOME STATEMENT AS AT 315" DECEMBER 2022
(AUDITED FIGURES IN FRW "000")

Gross U Premium
in Uncarned Premium

Gross Earned Premium
: Premium ceded to reinsurers

et mium revenue
Add: commission earned
Less : commission
et Earned Premium

Gross claims
Less: Amount recoverable from reinsurers

in claims
in reserve for Incurred but not

IBNR
et claims incurred

claims

et Unde Profit /(loss
income

income
fit Before Income Tax

tax
et Profit for the period

634,081
405.1

15
657,168
325

132.518

29.242

493,057
1,178,233

55,329
330,215

B. CHANGE IN EQUITY AS AT 315" DECEMBER 2022
(AUDITED FIGURES IN FRW "000")

Share capital Accumulated losses
FRW “000LRT

Year ended 31 December 2021

J YiTE

[ANI 1)
At start of year 2,418,355 71,031 2,489,386
Total comprehensive incomeforthe

a (71.030) (71.030)year
Capitalisation of retained carning
Transaction with owners;
Capital contribution 592,941 226.329 819,270
At end of year 3,011,296 226,330 3,237,626

Managing Director

Date: 29™ March 2023

FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31°" DECEMBER 2022

C. BALANCE SHEET AS AT 31°" DECEMBER 2022
(AUDITED FIGURES IN FRW "000")

Non -current assets:
and
asscts

Ri; usc assct
Investment in

Financial assets- at amortized cost
Total non current assets
Current assets:
Premium Receivables
Reinsurance Receivables

receivables
Deferred tax assets
Deferred costs
Financial assets- Term
ash and Bank balances

Total Currents assets

UITY AND LIABILITIES

Share
/accumulated losses

of retained
Profit/Loss for the
Total
Liabilities
echnical Provisions:

Cla Pa
Provision for Incurred but not
Provision for Uncarned
Total of Technical Provision

r Liabilities
Reinsurance Pa

ble
Duc to Related
Lease

and Accruals
otal Liabilities

1

1

3

19

381
1

181

431

1

713

118
149

440
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D. CASH FLOW AS AT 315" DECEMBER 2022 E. DISCLOSURES AS AT 315" DECEMBER 2022
(AUDITED FIGURES IN FRW "000")

re income tax
tme nts

on
Amortisation ofi asset

ati of use an asset
Interest income on tern

credit loss on receivables
of in financial institutions

Interest on lease
Unrealized exe
Revaluation gain

on investment
Amortisation of bonds at

ted income tax
Wo s:
Receivables out of direct insurance
Deferred costs
Reinsurance asset

assets
Uneamed reserve

contract liabilities
commission income

reditors from reinsurance
h outflows from activities

income received
id

on lease liabilitics

ax
et cash outflows from activities
h flows from inves activities

Purchased/Reinvested with financial institutions
with financial institutions

in held to Financial assets
in

of fixed asscts
additions

t cash outflows from inves activities

activities:
in share
of of lease

t cash inflows from activities

t cash inflows for the period

foreign ex
h and cash nt
h and cash

Managing Director

Date: 29" March 2023

The financial statements and other disclosures are available on our website at https://rw.mayfairinsurance.africa

(AUDITED FIGURES IN FRW "000")

Asscts

Available

TAC (Total Availabe
Risk Based

C.CAR

Claims Ratio

A.

assets
. Investment

assets
k

to related
Loans to

to staff
C.Loans to subsidiaries and affiliates
D. Loan to

E.Investment in related Parties
G. rational risk

and offraud and their amount
H.Business

Number of branch
of mn force branch

ment and board
Number of Board members and non

Number of Board committees
Number of senior staff
Male

Female

Total number of
Male

Female
K.Insurance intermediaries

Number of msurance
Number of loss

L.Branches
of brachesbyProvince

Date: 29" March 2023
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F. REVENUE ACCOUNT AT 315" DECEMBER 2022
(AUDITED FIGURES IN FRW "000")

Insurance 547464 69
1

123429
14 987,991

71 77,756

Insurance
Insurance 289.

Insurance 1,01
Personal Accident 174,404

Ss

Ci i 19,776 76 1 7
Theft Insurance 429.711 447
Fire Insurance 1 12 437

Insurance 419.017 317
B Miond (Miscellaneous )

486,653 406,069 5 17,778 53,047Insurance
Aviation Insurance - -

Explanatory notes to the Audited Financial State ments

1.0ur Gross Written Premium (GWP) and Net Earned Premium (NEP) grew by 25% in 2022.
2. The company registered an underwriting profit of Frw 192M in 2022 from an underwriting loss of Frw 55M which is a growth of 446%.
3.The company remained profitable in 2022, with a Profit Before Tax of Frw 514 M with an increase of 127% compared to 2021 .

4.0ur total Asset grew by 18% from Frw 7.67 Bln in 2021 to Frw 9.06BIn in 2022.
5.The company's solvency margin remained healthy, with a solvency margin ratio of 191.9% above the minimum statutory requirement of 100%.

Chairman of the Board of Directors
Date:29t" March 2023

Managing Director
Date:29%" March 2023

The financial statements and other disclosures are available on our website at https://rw.mayfairinsurance.africa


